Computing is being transformed to a model consisting of services that are commoditised and delivered in a manner similar to utilities such as water, electricity, gas, and telephony. In such a model, users access services based on their requirements without regard to where the services are hosted. Several computing paradigms have promised to deliver this utility computing vision. Cloud computing is the most recent emerging paradigm promising to turn the vision of "computing utilities" into a reality. Cloud computing has emerged as one of the buzzwords in the IT industry. Several IT vendors are promising to offer storage, computation and application hosting services, and provide coverage in several continents, offering Service-Level Agreements (SLA) backed performance and uptime promises for their services. It delivers infrastructure, platform, and software (application) as services, which are made available as subscription-based services in a pay-as-you-go model to consumers. The price that Cloud Service Providers charge can vary with time and the quality of service (QoS) expectations of consumers.
